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BANKERS AND BROKERS.

Plympton, Gardiner &Co,

27 Will'am bt., New York. 232 LaSalle 8t., Chicago.
BANKERS.,
Members New York Stook Exchange,

INVESTMENT SECURITIES.
List sent on application,

N. W, HALSEY & GO0

BANKERS

INVESTMENT BONDS.

¢ Wall 8¢, The Rookery,
YEW YORK, CHICAGO.

'BEHTRON. STORRS & GRISCOM,
BANKERS,

Land Title Bullding, 40 Wall Kireet,
PHILADELIMHIA, NEW YORK.

INVESTMENT SECURITIES.

——

Railroad
BONDS.

List upon application,

Farson, Leach & Co.,

a5 NASSAU STREET, NEW YORK.
CHICAGO, PHILADFELPHIA, BOSTON.

T r———

FINANCIAL.
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FINANCIAL WRITER on a New York dally
newspaper, and with wide acquaintance In Wa
Street, wishes to make connectlon with a New
York Stock Exchange house as office manager
or writer of market reviews. Hest references
possible. Address J. C., Box 105 Sun office.

DIVIDENDS AND INTEREST.

A~
GUGGENHEIM EXPLORATION CO,,
71 BROADWAY, NEW YORK, SEPT. 13, 1801
DIVIDEND NO. 7.

The Directors of the Guggenhelm Exploration
('ompuy have this day declared a guanerl y Divi-
dend of ONE AND THREE-QUARTERS (1%,
PER CENT. upon the Full Pald Capltal Stock of
the Company, payable October 11th, 1904, 10 Stock -
holders of record at three o'clock In the afternoon
of September 27th, 1004,

The books for the transfer of the stock of the
Company will close at three o'clock In the after-
noon of September 27th, 190), and reopen Octo-
her 12th, 1604, )

WILLIAM W, PORTER, Secretary.

THE TRUST COMPANY OF AMERICA.
DIVIDEND NO. 13.
149 Broadway, New York, Sept. 20, 1004,
The Board of Directors of The Trust Company of
America have this day declared a quarierly divi-
dend of THREE AND ONE HALF (3'3) PER CENT.
upon the Capital Stock of the Company, payable
October 1, 1004.
Transfer Books will be closed at 8 P. M., Friday,
September 28, 1804, and reopen 10 A. M., October
1, 1004, RAYMOND J. CHATRY, Secretary.

AMERICAN CAN COMPANY,

A dividend of TWO AND ONE-HALF PER CENT,
has this day been declared upon the Preferred
Stock of this Company, payable on October 1st,
1004, to Stockholders of record at the close of busi-
ness September 21st, 1904. The Transfer Books
will be closed as to the Preferred Stock from Sep-
tember 22d to October 1st, both inclusive. Chec

will be malled,
R. H. 1SMON, Secretary.
Sept. 13th, 1904,

UNION TYPEWRITER COMPANY.

¥ Jersey City, N. J., Sept. 21, 1904.

The Board of Directors of this Company have
this day declared a semi-annual dividend of a;?-s
on the Nrst preferred stock, a 4% dividend on the
second preferred stock and a 3% dividend on the
common stock, payable October 1, 1004, to all stock -
holders of record at the close of business Septem-

ber 17, 1904,
GEORGE K. GILLULY, Secretary.
THE CHICAGO, ROCK ISLAND
AND PACIFIC RAILWAY COMPANY.
New York, %Stember 18, 1904,

A dividend of TWO AND ONE-QUARTER PER
CENT. (2!4%) on the capltal stock of this com ¥
§s thls day declared, g:yuble October 1, 1904, to
:lto'ck{l:\d‘er.sng; te%%r:k g_{ﬁmtl)er 28, ldﬂu. on whlo‘h

ate the tr er s close and o; ain
October 1, 1604. e
G. T. BOGGS, Assistant Secretary.

Buffalo & Susquehaana Railroad Company.

Common Stock Dividend No, 22,

The ular quarterly dividend of ONE AND
ONE-QUARTER (1Y) PER CENT. on the Common
Stock has been declared payable October 1, 1004,

F. A. LEHR, Treasurer.
FISK & ROBINSON, 35 Cedar St, N, Y.
Fiscal Agents.

NEW YORK SECURITY & TRUST COMPANY
26 Broad Street.
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THURSDAY, Bept. 22.

The course of the stock market cast
cold water upon the theory that possessed
‘a good portion of Wall Street yesterday,
that because of a supposed “contest for
contral” of the Union Pacific Railroad
Company there would be a chance in a
short time for the fortunate possessors of
the shares of any of the leading railroad
companies in the cotintry to dispose of these
at a large advance over their present price.
Indeed, the sentiment of Wall Street veered

to the opinion that the large buying of ore |

or two'stocks in the, market in tho last two
days was nothing other than a repetition in
a different form of the manipulative tactica
adopted last week by certain large speoula-
tors for thes rise in order to cover their
retreat. Support was undoubtedly leat to
this judgment by the peculiar action of
Southern Pacific stock. This stock was3
bought heavily from the opening of business,

' and its price was advanced more than &

point; but it was speedily noticed that
while the buying was going on liquidation
equally heavy, though conducted with
more caution, was taking place in Union
Pacific stotk, in which the buying yesterday
centred, and that, indeed, all the active
stocks,except Southern Pacific, were pressed
for sale. This was a rather curious develop-
ment for a market in which a variety of
“corners” were about to be sprung. Suspicion
over the character of yesterday's rise in

| stocks become general and resulted in a

liquidating movement that at one time
carried the price of some of the more promi-
nent issues as low or even lower than the
lowest figures touched by them in the re-
cent decline of the market, In the after-
noon business on the Stock Exchange be-
came very dull, prices rallying slightly at

| times, but again falling back. At the

close nearly all the ‘active stocks, Southern
Pacific included, showed round net losses.
As weak a stock as any, and one that seemed
to display as little rallying power, was St.
Paul. The Missouri Pacific shares were
also sold freely, criticism cencerning the
increse in the ‘Missouri Pacific's expenses
in the calendar year thue far and in the
small margin of earnings now shown by the

| company over dividends distributed being

naturally -of adverse nature. The United
States Steel stocks, however, seemed to
present a somewhat greater degree of re-
sistance to the declining tendency than did
many other shares, while shortly before
the close of business Ontario and Western
stock rose suddenly becausé of the re-
currence of an old story, that if the Ontario
and Western company's jhanagers satis-
factorily arrange the sale of a new bond

issue a dividend upon the stock, thus dis- |

solving the present voting trust, may be-
come among the possibilities. The Ameri-
can and Consolidated Tobacco stocks and
the ('onso}iduted Tobacco 4 per cent. bonds
were strong throughout the day, a circum-
stance which was, perhaps, related to the
fact that in a short time the hooks of the
various tobacco companies will close for
the stockholders' meetingd, at which the
proposition regarding the readjustment
of the capitalization of all these companies
will be voted upon. )

The total number of transactions in the
stock market was less to-day than yes-
terday and below the average daily volume
maintained in recent wéeks. Perhaps the
most distinctive feature of the market was
ite absence of commission housa ‘business
after the reaction and subssquent sharp rally
in prices that has just occurred. Sterling
exchange broke sharply to-day, bringing
talk of gold imports.
ever, do not look for gold imports while
money remains as cheap here as it is now.
The extreme cold weather felt in this section
of the oountry last night and to-day did
not prevail, apparently, over the West,
and in the grain markets the price of wheat
and corn weakened. Later on, however,
wheat rose and closed at a net gain beca
of rumors of cold rains in the Northwest
and of damage Yo ¢rops in foreign countries.

New York moe!( Exochange Sales Sept. 22,
CLOBING PRICES OF UNITED STATES BONDS.

Good judges, how- |
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N O Bank etfs| 1000....9' %
T
500..184 4000°... @418/ 1000 -8
C'mm%lu 3000.... ‘ \\';%nhg
uooo"'.'zua: NY O - et alon &
$92 213 wort & South 1| 390.- |
g Y :
2
3 1000
5000 ..:73 | North Pacifio 8
50000....787|  1000..:.7 414] 10000
65000.,..73 400..., 7419
10000...781s| 900007

Total sales of bonds (par vaiue),§3,848.000.
| RAILROAD AND OTHER SHARES.

Total sales of stocks, 583,000 ahares
CLOSING PRICES.

F SUN.

| Bv T Hpt.. 80
| Gem Elet Co..107%

[
Nigh-  Low:  Clos- Net
Sales. el eal ‘mg. Ch'ge.
17807 Amal Cop. . OB 718" B7l4— 78

PI0AmMCar& 233 Rlg 221g— la

435 AmC&Fpt. 80lg 80 80 =]
2070 Amlce..... Tl ila Ty
1945 Amlcepf. , 2008 2834 283,

1900 Am Loco.... 26 | 25813 20812~ !9

180 Am Locopt. 901y 061, 90614+ 13

100 Am Malt.,.. 4 4 4 — 13

873 AmSmelt... B47g * 6455 0434

350 AmSmelt p.107 10634 1068~ 14
1500 Am Sugar’. .18014 1 @08 1208,— 34

300 AmTob pf. 1458 148" . 145 +2

197 Am Wool pt 81l S8lig B8lig—I
1200 Anaconda.. B% ~B801lg Bl —4
28870 AT&SF... B))y 80% B807%—1lg
1460 AT&SFp 0O OBlg 0884+ 14
1075 AtCoast L .13 11y, 12813 1381 +1
5010 Balt & Ohlo ,8B8% 8773 88 - a4

287 Ban&Opt. 94 04 04
4485 BKlynRT.. 348, 54 5414~ 3g |

100 CanadaSou O8Tlg 671 671g—178
1000 Cdn Pacific .1871g 1263, 187 -~ 0g
1800 Ches & Ohlo 4% 4114 4l1g- 3y

250 Cni&aNW.. 186 18814 18614+1

710 ChiGrW... 161y 16 101g
16330 Chi1 M&STP.1871g 18813 1806 -—1llig

300 Chi Term... @% LET 678+ 3

100 Chi Termp. 10 16, .16 = 13
1wooCMUnTr.. 73 iy Tig— 2

1100CC&StL. 7813 TB8lg 7814=1

150 Col Fuel&lr 344y 3843y “34844 3y

400 Col H C&1... 127y 1812 188= 14
9230 Col South .. 2019 181y 1978+ 3g

f20ColSolpf.. B1lig . B! Slig+liy

1682 CobSo2pf.. 878, 20638 208—11g

110 Con Gas....208 203 203 - 4y
7020 Con Tob pf.128 12814 125 +17s

100 Del & Hud 11686812 16615 160619

200 DeiL. & W..280  '2780g 27808+ Ig

200 Pen &ERG.. RO 2813 28l~- 14

200Den&RGp BIty Bliy B8llg= Ig

1460 Det Un Ry. 8773 66 G71g+112

214 Distill Secs. 281y 281y Q8l~ 14

20224 Erle......... 30% 207 30ig~ 3g

300 Erle | ptf... 06 " gn 606 ~ 1g

590 Erle 2 pf... 48 478 4478+ g

610 Gen Flec,Col BB% 10671g 168ly— 14
300 Hock Val... 78 77 78 =1

670 11l Central.. 13813 188 188 ~ 1g
3460 Int Paper.. 1%1g 1685 17 = 14

200 Int Paper p 781g 7081g T70lg+ A

200 Kan C So pf 46 429 46 —~ 13

100 LK & West. 34 34 34
4800 Lou & Nash1231g 12134 1224,

100 Manhattan. 164 184 184 -+ 3
3700 Met St Ry .. 12214 19138 12113
2800 Met Secu... 818, B0!g 8013~ 14
1100 Mex Cent.. |38g 133g 133g—~ 1ig

100 MSIP&SSM  7d1y 7814 T3144+ 19
1800 M K & Tex, 248% 23% 23%-— 3
1200 M K& T pt. 473 465% $714+ g

12310 Mo Paclific. 07 085% 06 —1

625 Nat Lead... 231 2313 2312- 1g

100 Nat Lead pt 961g 96lg 008lg— 3g

100 NatRRM 2p 2014y 2014 28014+ 12

250 N Y Centrall 2 1281g 12814~ 78

790 Nor & West 681, 06708 07%— 73
1300 Nor Am Co, 983 L7}’ ) 03 - g
700 Nor Cen Ry1833, 182 18334314

34820 Ont & West 96 423y d4%+112

820 Pacific Mall 33 4314 214—11g

49010 Penn RR... 131 130 13011

575 Pressed SC 321g 3l1g dllg-1
320 Ry Steel Sp. 23 22 2215 14

300 Republlc St. 88g Bly 83g— I

200 RepStpf... 4312 4314 4313

23650 Reading ... 606% 65 655~ 1p

100 Reading 1 p: 34 R4 84 = 3,
8000 Rock Island @71y 28613 2634~ 8¢

200 RockIsipt, 7013 701? 701g— 73

300 Rubber Gds 1014 18 1014

100 Sloss-Sh ..., 3 3 39 - 13

400 SL&SF2p.. 89 580x 680~ 14

200 St Louts SW 21 2013 2012— 13

600 St LSWnt, 4334 4313 43l 34

122735 Sou Pacific. 85714 587 657g— 3a

1720SouPac pf 1138 11314 11313+ 14
12500 Sou Ry Co.. 329 3173 3814~ 3

85%0 SoRy Copt. 9812 051 0081g~ I

215 StanR & Tw 11g 11g 11g
1620 TennC & Ir. 467 46 463,44 1g
#9050 Tex Pacific. 31 301 3034~ 14

1256 Tol Rways.., 211g 2113 2113+ 13

220 Tol St L&W., 31, 30 01— 14

825 TolSt&Wpt 51 49 4034~ 34

270 TWInCRT. 07 07 07 - 14

100 Un B& P pt. 65 65 a5 +1
68620 Un Pacific., 10034 Q9 90 —lag

100 UaPacpt.. 03 na 293

40 UnRyInpt 64ia 868 568 — 1g

100 USCIPlpe 10O 10 10
9510 U § Leather 1014 ‘98, 03y

525 US Leathpf 87 86l B86l1— 14

130 US Rubber. 20 20 20

100 USRubpt. 7483 745 Tadg+ 14
14740 US Steel ... 166/ 16 1614~ 8
53860 U/S Steel pt. 871 6612 671~ 14

430 VasCarCh.. 358 3414 3J414~ 13

715Va-CaCh pfl10BR3 108 1083+ 1Ig

370 Wabash..,. 20% 203z 208%— 14
1300 Wabashp! . 411g 403( 4lig+ Ig'

200 West'gh'se.. 161 10012 108013+ 13

225 West UTel. 0034 001lg 0013 3g

109 Wrs Cent pf. 431y 431 4312+ 1g

FRIDAY. S

SUR La? o, Askid. . Asked.
oyafo;i..'....‘:‘a: 208 Sumpf.....ﬂ‘lu 113%
Cont'Tob pf. 124 13474/Southern Ry, 3¢  32%

{ Cora'rod.... 14 14gSoRypfi..c 98 OB}
Cornprod pf, 7014 7I |TemnC&l... 484 483
Dol Aftud,. . 16615 167)4Tex RL/T... (30, . 331

DAL &W.,..28) Texas Pac... 30 30%

Den &R G.... 285 20 [Third Ave RR125 12645
Deng RGP, 81  #I{TSIL&W... 30} Al
DesM &FD. 2315 27 (TSIL&WPL 4044 50
URy.... €5l ¢8 [Twin Clty.... 088 97%
South'n.. -84 4!¢ Un Paciic.... 90 03¢
et South pt 6 7 |unPacpf.... P14 94

Dis Secur,.....2004 2815/USCIPIpe.. 0l4

DSS&A.... 74 8 |USCIPpl.. 384
DES& AL 124 13 |USExpress. 110
Brie. ... 3 3014/U 8 Leatber. 0%

8L1gU S Leath pf. 8614
USRYy & Im, B2

U 8 Rubber.., " 195§
USRubpf.., 744
U S Steel.... 10614
U S Steel pt.,. €7

Va-Car....... M4
Va-Car pf.. .. 1089

Erie st pf..., 05%
Erto 2d pt.i... 44%
Ev&TH..... 57

G Narth pf. . 170
Hock Val..... 78
Hook/Valpf., &7

1ligols Cent.. 188 13815/ Wabash...... 20b ~ 0%
jntPeper,.... 1014 1715 Wabash pf... 414 41K
Ind PAper pf. «74: 76 |Wells-F Ezp. 233 248
Yot Power.... 4015  413¢/West Un Tel. 90lf 91
Jdat Pump..., . 3034 3ilg|West'gh'se: . 160 181/
Int Phmp pf, 785 7714 West'h'sel D.180 - 200
Towa Central. 22 *3 |Wheel&LE, .84 17
TowaOentpf. 42 43 (W& LE1pf. 43})4 48
Kari& Mch,, 83° 40 |(W&LE2pf.24 20
K-OFS&Mpf 76 77 -|Wis Centrali, 18% 184
KawOity So.. 24 | 24i4|WisCentpt., & 43%
4 e et
THE OUTSIDE MARKET.
The market for outside ties to-da;
[ od & substantial all-around improvemen
while at times a reactlonary denvy
was “manif. in ppots, the general tone

throughout was strong. Several new high
recqra Drtoe&tor the vear were established
and' the trading was of a broad character,
I'ue foature OL the market from the outset
wus the heavy buying of American Can stocks,
on the repprt, which was subsequently denled,
thut & reotganization plan was under Way.
‘'he vommon rose nearly 1 per cent., while
the.preferred advanced 2!; per cent. th
issues, however, suffered slight reactions
near the, close on profh taking. American
Tobacco stocks and bonds were more active
than for.some time past, and the preferred
ro--:lx per cént., the 48 % and thess 1) per
cent, . \

American Light and Traction common

ntinued its upward course, with a further
advance of 2 per cent. on limited dealings.
New York and Queens County Electric Light
and Power common advanced 1 per cent.
Idterborough Rapid Transit was up nearly
2 per. cent. Bouthern Pacific preferred
gained a small fraction. International Mer-
cantile Marine issues held firm, the 4'4s sold
ur about 1 per cent. Northern Securities,
after selling off !5 per cent., recoy
early decline &t the close. Mackay common
15 per cent. Manhattan Transit, after early
selling off % per cent., closed with a fractional
gain. Standard Oil sold off 4 ints, ‘but
subsequently recovered part of the loas.
The market closed strong, hut with fractional
recessions from the highest.

The transactions in the market to-day were
as follows: g, v
Low- Clos-

¥

EMBER 23, 1904. L

| per cent.

"% |

Open- High-

Sales. 3 ng. ent. est. ing.
o000 AmericanCan & 8% & o4 |
5%00 Am Can pf... 46l§ 475 4081 47%
10 AmTpf wi... 83} 83 82y 83
100AML&T.... 04 64 64 04

B0 AmWrit'gpf.. 144 144 1414 14
2500 Bay St Gas. ., L ¥ 1m 1.3

0 BorConM pf. 121 121 121 121
1525 Bt C Cop.... 43 4% 4% 4%
:0'BuffaloGas ... 44 4% 4y 4%
100 Cent Fdry pf.. 0O!s 0§ o 034 |
100 Comp Alr...... s s '3

00 Con Refrig.. .. (1 6!3 64 G1g |
200 Elec Lead Red %9 L'y Ve o |
200 Flec Vehicle... 1685 183 1683 164
200 Fl Vehie pf.... 20 20 20 20
800 Gold HillCop.. 718 5 .18 14
2130 GreeneCCop.. 18 16 1 18

255 Interbord R T. 14614 1474 1464 1474
#00 Int Mer M..... (i) (371 (i} 8

6000 Man Trans.... 4% 413 4 4%
(00 Mackay Com. 28 28)% 20 25

10500 M&BCon... 1152 1132 | 1
120N Y Trans..,. 6y 6y 614 (1%
100 NY & QEL&P 564 54 54 54

100 North AL & P 14 15 1% 13§
800 Nor Secur..... 103% 103%% 103 | 103%
50 OtlsElevator.. D415 04's 0414 0O4Y4
10 Roy Bak Ppl.. 10315 1055 10815 1084
200 Seab'd A L.... 14% 14% 1414 144
FO0S ALpL...... 30§ 304 20% 20%
00 SoPacn pfwil13l5 1138 113157113%

12 Standard Oll..641 645 641 645
800 Tenn Cop....... 43 33% 33 33
50 Union Copper 1 1 1 1
22 USShip ptwl. 60 a0 60 80
300 Wh Kb Cop.. 415 dlf 41§ 4% |
100 Wash Trac... 17 1% 17 17
BONDS.
$75000 AmT dswl.. 6515 66 634 66

177000 AmT 6a wl...1068% 107% 1065 10734 |
73% 73% 73% |
1844 |

73%
16)%

10000 Int Mer M di4s

4000 South Flb L bs 185 18Y%

! Charleston-—Banks, h“{,"iﬁ

|

55000 Wash ERy 4s. 83% 8314 8§34 B3K |

LATEST QUUTATIONS OF INAC-
TIVE OUTSIDE STOCKS.

B Asked.
American Can, common.. B3 blg |
American Can, preferred .......... 47 47% |
Americht Writing Paper, common. 3 a3y
American Writing Paper, ptd...... 14 18 |
JBorden'sCondensed Milk...... w120 122
Borden's Condensed Milk, pfd 109 112
British Columbla Copper...... . 4 4y
Braokiyn and New York Ferry. ... 4 Hly
Central Foundry, common. ... F 1% 1%
Ceatral Foundry, preferred........ BRig Oy
| Compressed Alr.......... . % 151
| Consolidated Refrigerator Os...... 6 814
| Dominion Seourities......... (] 10
Blectrie Boas, cOMMON.. .. isiaiets . 38 45
Electric Boat, preferted .......... 704 74
Pisetric Vehlole, common.......... 18K , 1634
Elsetric Veblole, prefertsd. 103 204
FElsetric Lead Reduectlon, ¢am... —_— 14
| ‘Rlsctric L2ad Reddetion, pid ...... % 1%
Fmoire Stesl, commoa "..... -] )
Emnire Steel, preferred. .. 84 '+ 38
“Elsotro Pneumatie. ... ..... 111 %
Go'd HIll Coppet ..ovvvivie 718 ~
@Great Northern, ' pfd, wi.. 170
‘Greene Consolidated Copper. . 154 16
Ha “kensack Meadows Compan 10 16
HalSignal. .......coaniee T4 80
Havana Tobacen, common. . 204 28
Havana Tobaceo preferred........ 38 41
Juternational Mercantile Marine .. 8 av
Iaternational Mercantlie Mar, pf.. 18 1 8%
Interborough Rapid Transit,...... 147 147)4
Tnsernational Salt ... 16 28
Mackay Compantes. ... 20 26
Mackay Companles. pfd.. - . 70
Manhattan Transit ... .. 4% 44
Montreal and Boston Consol 1113 L
New York Transportation.... oy 7
Northern Paoific, wi ........ ..138 138
Northern Seouritles.. ..., veeeneeee 1084 1038
New Orleans Street Rallway, com.. 103 —
New Orleans Street Hallway, ptd .. 30 304
Otls Elevator Compaay, com. .,... 34 Y. 1%
Otis Elevator Company, pid........ A0 97
Phonix Gold Mining .........e 18 18
Pope Manufacturiag. . ..o.oovveenes 8y b4
Peope Manufacturing, 1st ptd....... T84 80
Pope Manufacturing, 24 pfd....... 184 20
Royal Baking Powder, 120 125
Royal Baking Powder. preferred.. 104 100
Safety Car Light and Heat Co ..... -— 185
St. Louls Transis, common. ........ 10 12
Seaboard Alr Line, common., .. 144 144
, Seaboard Alr Line, preferred....... 20'¢ 20%
Southern Pacifis, ptd, wh. .., ..., .. 113% 1138
Stiandard Ol oot N J... 643
Steadard Millor. .. TV
. 2814
. »
’ 33
. 10.
. 1-1-10
. 80 83
110 118
Union Typewriler,2d ptd..........110 115
United Rallways of St. Louls pid. . 54 8%
| Washington Rakiway and Electric. 18 20
. Washington Rallway sad Elee. pfd. 72 73
| Weorthington Pump, pfd. ... ....... 1 1 9 122
Whlte Knob Copper «....c..covvvese H L 44
T g . BOYOSA
| American Tobtacco 48, wl......... 64, 38

Bid. Asked. Bia. Asked,
Adama Exp..250 0 (KenClty Sop 45% 484
Allls Ch'im'rs 11 12 |[Keo& DesM. 14 18
AlllsChpt.0.. 48 80 [LAo Gaspf... 80 100 |
Amal Copper. 8744 BIM|LEAW...., 82 M |
AmC&F..... 20§ 224|LE&WDpL.. 91 100 |
AmC&Fplf.. 82  80}|Long Island, 871§ 50 |
AmCotOll..., 3215 33 |Lou&Nash.. 122% 123 ’
Am Cot Oll pf 90 94 |Maibattan,., 153§ 154
AmMDTel.... ®8 26 [Met St Ry....12115 1218 |
Am Express. 203 208 |Met Sec.......8015 808 |
Am Gruss.... 04  OigMexCent..... 13% 133
AmHide &L. <!{ 5 |MichCent....123 138
| AmH&Lpt. 1014 2004|Minn &SIL... 56 58
Amlce....... 7§ _TWIM&SILpt. 95 90
Amicépf.... 2805 IM(MSP&SSM 73 734
AmLInON. . 1133 164 MSP&SSM pt129% 130
AmLInOlipt 81  3BYMEK&T...... 23y 23%
AmLOCO..... 2084 ' IOMMRK & T pl.i. 4734 4734
AmLocopf.. 95% 00Y¢|MoPacifie.... 957% o6
AmMalt .. ... 3%  44Nat C &St L..120%4 122
AmMaltpf... 1014 20 (NatBisCo.... 47% 48
AmSmelt'g. . 6i§ 6b)¢'NatBisCopt. 1090 110
AmSmeltpf, 106'5 107 {NatLead, ... 23% 237§
Am Snuff..... 13204 140 |NatLead pf.. 95 (173
AmSnuffpf.. 95 97 [NatRRdexp 383 30l
| AmSugar....120% 12076/NRR2dpt ., 20 21
AmSugpf.. 132 140 |NJCentral...177 180 |
AmT&C.... 90 92 INVAB.....184  138% |
AmT&T, ...13) 140 [NYContral.. 125% 1204 |
AmWool ..., 134 144NYC&StL., 20  31% |
AmWoolpt.. 81 82 [NYCASIL1pf105 — |
Ann Arbor.... 274 A2 [NYC&SIL2p! 65 6714 |
Ann Arbor pt. 61 65 [NYDoek. ... 14 ®18
Anaconda. ... 91 #2 |NY Dockpf . 40 48
AUTESF ... 81 BNENYNH&H.101 192 |
AtT&SFpl A84 0B)|Nor& West., 873 68
AUCoastL ..137 181 (Nor& Westp. 80 91
Hehyn RT.... 64)¢ 84l |North Am.... 84 3l
Tt & Ohlo. . 8734 B8 O t& West,., 34% 4K |
Ealt& Opl.. 93 94 |PaciboCoast. 63 65 |
Balyn Utas 220 224 ’P-ccoul ™. 105 |
Vrumawick .., 844 7 |PavCoast2p. ™ |
SUTR&P. ... 141 147 |PaciBoXgll., 8214 383 |
BUOR&Ppf.145 165 (PenaRR,.. 180  130% |
Huff & Suspf. AG 88)4|Pon G L &0 .101% 102
Butteriek ... 48 404 [Peo & Fast.. 24y 26
CanSeuth'n.. 6i's 63 [(POC&SLpt — 108
Can Puellic . 127 127%|Prd StCar... 32 3214 |
Ches &Ohlo, . 41% 4124/Pr'dStCarp. 79 80 !
Chi&Alton.. 39's 40\ [PullmenPCar2id 218
Chl &Altpt. &) 64Y4] iwy Secur... 864 88
COC&SIL,.. 7A 78|y StSpg. .. 224 23
ChiGt West. . 165  1elg[Ry StSpept 10 - &
ChiGt W (A). 826 o4 ] ceees BD86  6BY |
CHIGLW (M), 20§ 2 tstph.. b4 88 |
ChiGt Wdeb, 8214 - 86 |Read 2d pf.... 7515 78% |
Chl & N W....184%5 185\¢|Rep'D'c Sreel, 835 814
Chi M & StP..156  150'4{Rep Steel pf.. 4315 44
ChI M&StPpfia2 185 |Rook laland . 265 :6%
Chl Terminal. 6 6ig{Rovklislandp 70 | 70
| ChiTerm’ipf. 16's 16 [Rubber Gds,, 17 1044
Chl Un Trac.. 7% 7« |RubGdspf... §11§ B2
Clelo&W. .. 60 - fhef.... ¥815 39 |
CleLo&Wp. 82 - ~Shef pf. do'¢ uul
ColPuel &1Ir. 3% MNMLASFIp. 712 75
Col&4HOAL 120 LSIL&SFIp 0% 50 |
Col Sauthern. 101§ GIBILSW...... 2015 21
Col Sp 151 pf.. 51 MIM4MILSWpL.. 8 &4
ColSo2dpf.., 26% 27 PaoOm.. M0 180
Com Cable... .190 210 Pacific,... ¥5)§ 56
Kb N e N
Ay, e LA o

At & meeting of the Board of Trustees, held Asked .
dey, & «]uam‘rl; dNIdend of FIVE PER CENT, [ U828 7. 1044 1900, [$aicoup. i1 OF a8
was declared payable September %0th, 1904, to | US250..108 108 s regn - 1310 1324
stockholders of record at the close of business | 3 reg....10 Q SR B AT 1324
September  23d, . The transfer books will | 35 coup... 108} 1083 |DC 365118y —
close September 23d and reopen October 1st, 1004, | 388m..... 108 = — USPI4sl10 —_—

- HENRY E. AHERN, Secretary, | 48 reg....106% 107

New York, September 21, 1004, s

OTIS ELEVATOR COMPANY =" | RAILROAD AND OTHER RONDS.

e Bonrd of Directors of the Guis Eievato ConaT na

0 evator a8 Expés na Toba 4s: 1l & N
Cempany has this day declared a quarterly divi- AdM '..ﬂ)el ?0;0 ....%'.Yolronog..‘l‘:).ﬂvl‘:
dend of $1.50 per share upon the preferred stock | Amer ludr&L(i 10000....7 335 |Or Short Line 5
of the Company, payable at this oMce on Oct. 15th, | 0....80814| 15000... 7"'9' 7000,.11¢ !

1904, to the preferred stockholders of record at | 00... 85 ....;33‘( 51000..1 167

the close of business Sept. 30th, 1904, AMeh’l opk: Fe 48 .. 737g| 3000..117
LYNDE BELENAP, Treasurer. A } 0 4".1 odaa. ;':fg Or Short u‘.‘na 1]

T&S Fad) 4 & .06
LAW \'ERS:_,IIUO‘.I.IC‘IJ;AS(EE'(;OMPANT. stamped 9',11 . 7:"1 960:

y Sirees, 16000....97 L7349 063
New York, Sept. 22d, 1904, MlnmleClJna:l "I-M; 06 (4
]

The Board of Directors of this Company has 00... 08 L7433 00 ...97
this day declared a quarterly dividend of One and | Austin & N W i1st ;gﬂ. F s&sl
one-half per cent. upon the capital stack, payable 5000..1090 o 1g! 1000....907a
bO::o:r:"rh!st"}“f;x' to stockholders of record Septem- u:,\‘o:o(.)i’l 13‘ ;g:;, ;m....gg‘g’g

olh, KO L} .y
0. EGERTON SCHMIDT, Treasurer. 1000..1 030 .;a:,'rnnm:w'%gc“
e DD NO R tlon. “‘:”o'é%“"'s‘c”n‘% "3%': Meroo0r. 5001

The regular quarteriy dividend of ONE PER | 5000 . 80" ..7278| 18000.1 0008
CENT. (1%) on the capltal stock of this Corpora- 600y .. 8014 73 7| 7000..10034
tion has been declared, payable October 26, 1004, 10000... BOlg ..727g({St1. & lron Mt bs
to stockholders of record at 3 o'clock P. M., Sep- | 25000....80 .78 000..1 1734
tenmber Ath, 1004, &1 Wwhich tUme the transter books | BKlyn Un Gas tat 73ls Fr tdg
will be closed. B. W. JONES, Treasurer. :ggg{ }5'8 ;’,::‘ - gg_,
e e e e gug:‘;:'f;u.,% .,_7,';2;1’ sgl‘
... FLECTIONS AND MEETINGS., | comlealth em wicuboiavl el qeon: 08,

’ o i 2 s
To the Btockholaers oo JOpaiie b 10t 3000, 1 1 “E Gt 38| sulouin &'V o &
& o | h ‘e 1 b b on

_ ENGINEERS' REALTY COMPANY: | T000..112 001g :ooo....vnla

You arc hereby notified that a Speclal Meeting | 6000.. | ‘ 13 uth 45/St Paul M & M 2
of the stockholders of Enflnerra‘ Realty Company, 3000..0 1119 00.. .41 1000..112
called by the Board of Directors of this Company, 7000,.11 17! Listlliers’ “ecur-1San A&A Fass 4s

1 be held at the ofice of this Company, No. 374 = (entralGa 15t In | Itles Corn Us 21000 R7

h_Avenue, In the Borough of Manhattan, of ... 863y . 735| 60003..867
the City of New York, Ip the State of New York, | .8 7334 |Seaboard A L 4s
on Monday, the 10th day of October, 1904, at five | B, 737|_3000 83
o'clock In the afternoon, for the purpose of voting I B71g .74 SN Spring Ocala
upon a resolution, as follows: B7 T4l &Guifas

“Resolved, that the action of the Board of Direc- | 20000... 8814 74 2000....98
tors of Englneers' Realty Company favoring the | 10000 .. B@!3 .. 7834 | South Paclific 4s
dissolution of thls corporation forthwith be and | (entral Ga 2d in|_3 74 2000....931g
the same Is hercby aporoved, and that we, the 306000. 5 019, Edison Elec 1lICo| Southern Ry &s
stockholders of Engincers' Rcalty Company, con- l ¥ 03, of Brooklyn 4s| 1x(mi0] 181g
sent that such dissolution shall take place, and | 1 1000 3lg( 8000..117
signify such eonsent In writing in conformity with | ng l'.rieo&r‘lor llen 4s|Third Avenue s
the statute ll"su('h case mm}c and pmvdled‘f" | 0t nh“mﬁ.‘onﬂ lA 1300.. gﬂllg

. ours very truly, 1 1 21 1)

GEORGE E."WEED, Secretary gla 5838-3} 88' oo&?.‘.‘.voelé
- ), et

SIXTH ANNUAL STOCKHOLDERS' MFEETING | DR & G"‘f‘SND ld&: 000 801g
. X 0 | CentralGa Ad tn | . 5000, 1041‘ - *30

L lloc'(‘)'ulr'lf“:r"ﬁa'ens’:'c":f LS mpany- ’om': a3 3| aoooﬁlrl“lcll'i °4‘=

3 Secretary, 1 &E A Ay 1047

J Columbus, Ohlo, September 19, 1004, 13000 . a » Int & Gt Nor 1st ; gug

Notloe Is hereby glven that the annual ‘meeting 1000 8la| 3000.121! 10434
of the Stockholders of THE HOCKING VALLEY | 30000....37 Int & Gt Nor .10413
RAILWAY COMPANY, for the.election of Di-  _ 5000 () 2000 ... 90013 e ev
rectors, and for the transaction of such other busi- CentratPacific1st| Japan. etf 05
ness as may lawfully come before the meeting |  2000..10014| 45000.... 041, 0d1s
(Including the ratification of all acts of the | 1000..1.001g| 4000....04 05
of Directors, and all committees thereof sinoe | Cent Pacific 8148| H000....D41n 1043
the last meeting of stockholders), will be held 10000 . 8814/ 5000....041¢ 1047
at the oMice of the Company, Spahr Bullding, | Ches & Ohlo 8s | Kan C FiS&M 4 L1047,
%1’%'22-‘1‘3{-):)}\‘“&4 on Tuesday, October 4, 1004, at | (_hb“oo&o.o.’l“g ?hl ':320""333‘ ‘:a:bgg gix‘,

The sock transter books were closed at_the 2000105802 2630 833,! tan0a. 101,
office of Messrs. J. . Morgan & Company, 23 Wall = Chl & Alton 3s |RingsCounty 3 | 235000, : 04 '
Street, New \«)rk. Clty, on Tuesday, September 843y 5000. .. 40R 2000 Ty
fth, 1904, at 8:00 o'clock P. M., and will reopen on | chi & Alton 348 Laciede Gas o5 UnRit San Fr fdg
Wednesday, October 5th, 1804, at 10:00 o'clock A. M. 5000.3..7 08y 20008101 00's 20040 B4

iy order of the lmur{l“ol\.blz\t;g}'grn.w : Chi Bur & zu Zooﬂﬂl Opig ann sy "

. N, . Secretary. | 23000....96834|L5h Sods | a0 Sd7g
e e e | 25000,... 53000....90% U 5 icather fis
NOTICE OF STOCKHOLDERS' MEETING. R A TR A Y
Oregon Short Line Rallroad Co, regiatercd 5000.. 1 0284/U S Realty &1 85

The aunual meeting of the stockholders of the | 2000. . 88'3 Lou & Nash 4 6000 " NG
Oregog Short Line Rallrond Co. will be held at | 2000.. 14| 100031 0014/U N Steel s § 64
the oMce of the Company In Salt Lake City, Utah, ChiDB&Q Il d48) 1000 10012 2000... 81
on Wednesday, October 12th, 1004, at 10 o'clock | 20000,...943g| 1000310014 RO7q
A. M. for the eclection of fifteen directors of the 3000....04 14 Lou & \ col (r4s .80
company, and for the tramsaction of such other | ChIR1& Pac K il 14000 98 §80..
business as may legally come before the meeting, goid bs Manhattan ;u . B0dg
‘The books for the transfer of stock will be closed 2000....8634] 1000. 10 .80l
for the purposes of the meeting at the close of busi- 2000,...860)| Mex Cent 15t In ; gna.
ness on Mouday, September 10th, 1004, and will | Chl Il & )* Rt 48 no?lo....l 808,
be reopened on mur\’f“t"{' (‘)‘t}(&t::\rnu\ql;. 1904. 23000, .7373 l;‘t‘ &S% on .,goag

ALEXN. . Secre e 1 . ) 2 .
Dated August 3ist, 1004, 5y a .z:zs Hom&vﬂ\;‘n 3352
e o e e — 1000....7 43 i
3 = 1000 7 478|M0K AT of T 54 RGOS
Egypt In the Cotton FExechange. cn?Hliﬁ’ﬂh“ :mi‘Pe:x’u z g(l)s‘
Antonie Archache of Alexancria 3 looo,.lol'ln 13000..1 0014
i % FU | chlcago " erm 48] 2000.3) 001 807
has m““_l“ application to the New York %000....76 |MaKan &Tex 24 \1#." 2
Cotton Exchange for membership, and the | ColFuel&l gm s 2000....7 074 & &ﬂﬁ
i P ¢ 15 IS“O‘I 0000....7 08| 10000 1
application will undoubtedly receive favor- ol o '8 frof| Nanmau Eiee 4 Virg:,"'m debt
ﬁ"a,:"g‘:'.;,, “.‘,{é A"’h'{"h' Is ““”"{“’ 5000 ...7 Blg '.'L'%E Vireinie M0 K
: ustry in Egypt, and bis | colo Migiand ... 00
oation for membership on this ex- u?..h&ol‘: N TONANL @ wabash 1t <0
ollows the recent election of another 4 . B6fa ..108 4 Ay |-‘g‘
madeet of 4 to mem- | CHoer R N N o™
nes : Cone Gaa' v 81 Bove... D41l 10008:. 1037
- ¢ _,x‘\, \ » - oL T ) N o
: s ;- S -“"vh' PRRRFR 2 v ' o .,“.;,.._ i S
n N

| Amferican Tobacco 6s, w p.

Adenieas Wrtline Jareras..,

! other securitfes incre

| {row internal revenue, $070,802 an
$33,007

ul-ar.gm:.-' .............. realds ks » P

BOSTON CLOSING: QUOTATIONS.
ILRO ocn. e . Bid. As
AROAD B thed. | Wool pt........ E3%
t& Alb ... 240 50 MINING
g ie.....1a8: i8¢ 2% 3
APPPUTRRRS | S | 11 12
JRASY ....1454 140 874 874
Aeabure oT. 18715 139 L
r.le'g p . 1*' 2% = _i!i
Mex Central... 13'4 14 124 18
ANl gl i
Pere MATG v T4 78 8% 0%
&%w arq pf . 80 — .
snd 2% 0 510
110 11t Ra o
» % |
05)% o8 - - ’
i Daly West m ﬂli
D edli 054 dovar g7 -
- — 3
- - b\
t 8.~ -
MISOELLANKOUS.
" 54
ple.. ;5 E‘
Am ' &l‘ol.t.ﬂ(x 103
2.“ s 16 ll)z
m Ag Ch pf.. 78 *7¥) be -
tral Ol ..., - - | O!d Col Cop ... 9,’ 1
mh'd Tel ...118 ~— |Old Domialon, 14'3 15
mialon CI .. 80'4 | Osocols........ 774 7™¥'4
'8 b o
Plants’ Co pf. =
Pull o
Seattle EI 20
m:"," e
‘Unl! .
1/ Shoe Mac nona..:.... ]
LU Sh Mach pf Wolverine.... y A7
US 0 Wyandot....., 5
st Tol LAND STOCKS
"est Tel Annls'n Land . ~—~ = -
West'gh’ { HRoaton Land., 3% -
West'h" § Hoyliston ... ... — b L%
Wool.\..ooaev,, IR I Hos Land ... 6 6

TvR3-dividend.

PHILADELPHIA QUOTATIONS.

Bid. Asked. nid. Ask*1.

Am Iy Co..... 474 48 | PaStealp!.... Bl 86
Con L Sup..,.. ty @O4|PaElceVen . If 14
ConLatuprr. HI} PabVpl...... 1 1's
Camb Stee. 21y 2 | PhllaElCo 74

72 PhilaRT. 153 |

! 15| Pblia & Frie 1)
EleoStor...... 3 a5 [Susqir&S LA

Elec Storpf... €3 65 | Tidewater ! 1

ZCoAm...... Mg b7 | ULosof NJ. 72
Falrm'tPKT.. 18 19 J oeld
InsCoof NA.. 24 214 00's

L1} A2 xn

Vali 4! 1%

b 103

102'- 104 NIConbs.....108'4 10)

oAty alg | New'k Pade.. 1135 11

..83'y @85 | PeoTrao e, 108 105
PaSteel...... 2, 3% UnTracés - . W'g 045

MONEY AND EXCHANGE.

Money on call, 1%@2 per cent.; last loaun,
2 per cent.. ruling price, 2 per cent, ime
money auoted at 3@3's per cent. for sixty
days, 3% ?er cent. for ninety days and 3% @4
or five and six monthe. Commer-
ofal paper is quoted at 4% per cent. for prime
aingie names and bills receivable; other names,
6@ 68 per cent. |
The sterling exchange market was weak and
a further dec ine of 25 points was made. The

L supply of ail kinds of bitls continues heavy,

owing to a limited demand from remitters, !
as there is no steamer before Saturday.
tinental exchange was also weak and lower.
Posted rates were quoted at $4.84)5 for long |
bills and $4.87 for short. Actual rates: Long
bills, $4.83'%5@84.83%: sight drafts $4.85} @«
$4.8500, and cable tranafers, $4.86!;@$4.8635.
Francs were quoted at 5.20%@5.20 for long
and 5.19%@5.18%, for short. Reichsmarks |
were quoted at 94 11-18a94% for long and |
05 2-18@95'¢ for short. CGinilders were quoted
At 39 15-16@ 40 for long and 40'%4@40 3-10 for
short. .

Domestic exchange on New York: Boston |
—3@10c. discount. Chicago—20c. discount. |
ing, par; selling 1-10c. |
premium. Cincinna ar. Montreal—
82%¢c. discount. New Orleans—Conimercial,
ircount; banks, $1 premium. Pittsburg--
28c. premiuni, 8t. Paul—38c. discount.
Minneapolis—20c. discount. Louisville--35c.
to 80c. discount. Francisoo—8ight, 2%50.
premium; telegraph, ‘8c. premium. .8t louis
—35¢. discount. A

Money in London, 1% @1}4 per cent. Rate |
of discount in open market for short and
three months bills, 2 5-18@2%; per cent. Con- |
sols for money closed at and for the
acoount at 88 5-16. The Bank of England‘s
minimum rate of discount remains unchanged
at 3 per cent. The weekly statement of the
Bank shows the following changes: Total
reserve Increased £510,000, circulation de-
ocreased £282 000, bullion increased £236,611, ,
ased £135,000, other de-

sits decreased £161,000,
ncreased £836,000, notes
oreased £500,000. Government securities un-
changed. The ?ropnrﬁon of the Bank's re- |
serve to liabilities is now 5885 per cent,,
against 58.56 per cent, last week, and com-

ares with a decline from 54% per cent. to
gau per cent. in this week a year ago.

Paris advices quoted 5 per cents at 98 francs

10 centimes. The private rate of discount is
1% per cent. Exchange on London 25 francs
22 centimes. Berlin advices quote exchange
on Iondon marks 41 pfgs. The private

rate of discount is 3% per ocent.

New York Clearing House statement: Ex- |
changes, $228,324,456; balances, 87,807,700; |
Sub-Treasury debit balance $602,029.

Commereial prios of bar silver in New York, |
57'¢c. Bar silver in London closed at 26 7-16d.
Mexican silver dollars were quoted at 45)<c. :

|

RAILROAD EARNINGS.

e, e

The Northern
year ended June
Fifira and Lake Ontario: .
1904 Changes.

. 1003,
o O;m.oto $913,0?7 Inc.

C;ntnl system reports for ihe

Grosssiraings..

Oper. expenses 70230 634,252 Inc. 141,082 '
L A L $12,1855ur$30,775 Inc.  $ 2,900 |
Other income. ... 6,433 5,700 Inc. 78 |
o f ol Lo P DL W0l
Defelt.,........ $5,7625ur$80,687 Inc.  $42,290 |
Mxed charges ... 102,507 30,534 Inc. 68,057
Defdit. ...t $108.898
Elmira and Willlamsport:
Grossearninys... §1 .lmﬂm $1.823,352 Inc. $248.244
o?er. expenscs.... 1,268,707 1,006,840 Inc. 201,707
Netearnings.. .. $302,860 §$261,412 Inc.  $41,477
Otherincome..... . 1,088 925 Inc. 1,058
.
Totalincome.... $304,872 $202,8%7 Inc. $42,688
Fized charges..... 104,756 178,680 Inc. 16, i
$110,115  $83,800 Inc. $20,315

Surplus.........
‘ DOBTON AND MAINE.

Tha Boston and Malne Rallroad Company re-
ports for the year ended June 8:

1004. 1908, cmmg:.
Grossearnings..$54.782,721 $83,633,850 Inc. $1,140,362
Oper. expenses. 25,271,007 24,259, Inc. 1,083,708

Net earnings. $9,610.814 §9,906,185 Inc.  $115,65
Other Income'... 088,770 ﬁl.i” Inc, . 65,521
Total Income. $10,100,584 $10028,404 Inc. $171,180
Fized charges.. 8,350,128 8,254,446 Inc. 115,682
Net Income... $1,840.45¢ $1,793,008 Inc.  §55,548
Dividends....... V778,900 1,771,723 Inc. .217
Year'ssurplus  $70,407  §32,18 Tnc.  $48.271
Total surp m 1,888,074 1,608,165 Dec. 27,001

DAILY TREASURY STATEMENT.

WASHINGTON, Sept. 22.~The cash statement
of the receipts and expenditures of the treasury
shows:

'r:u day. Thiz month. Fiscal year.

Recelpts.........51,000,005 §32,067,700 $124,677.550

I'.lpex?duum“.. 1,820,000 ao.m.éoo ug.fm,nn
SUrplus........ $190,085  $2.427,700 dof821 823,180 |

The recelpts from customs to-day were $773.08a; |
r miscellancous,
National bank notes recelved for redemp-

tlon, $637,74€.
The cash statement of the United States Treas-
urer for Sept. 22 shows:

RESERVE PFUND.

3030 BOIR " e IR L S R $150,000,000
TRUAT FUND.

Held ?unn notes and certiflcates

T b R e I e LS $1,013,004,000

ORNERAL FUND.

Gold coln and bulllon..................

GoNl certiNoRtes . ... ... - ¥y

Standard silver dollars 066,062 |

Iver certifioates . ..
lver bulllon........
Uniied notes. .
Natlonal bank

IO o ot cho b op
Subsidiary sliver and minor coln |
Lo SIS :
In natlonsl banks.... ... !
Awalting reimbursement......... Siesees 20
OB, v 10 v irivasianinhasiniestne .
CABHDULEN + 15505 o ars svemassnsuanbiess e |
Conh BAIANCE . .. ..ooiitiii s $148,154,650 i

SUB-TREASURY TRANSACTIONS.

S ‘

. WEDNESDAY
Bl B Sania e Teb reasaty oo Y000 |
Loss to banks on day’s transactions.....  $754,000 |
SINCE FPRIDAY LAST.
P T T roasary: oo Ve geto0e |

' e

oo -
Xy

& g A%

| bile advanced 1-16¢c.

Cone | |

. Steady.

| the'merenants «ald that” their patrons would not

TRUST COMPANIES., |

A

TRUST COMPANIES,

ASAAAA NN .

:

The Fa,i'mers’

———

* Obartered 1822,

Loan and Trust Company,

Nos. 16, 18, 20 '& 22 William 8t., New York.

Capital, - -
Undivided Profits, -

$1,000,000.
7,000,000

T EQUITABLE |
TRUST COMPANY

OF NEW YORK
SOETEAL *5000:008 - rabibiiNe Bundis
Guaranty Trust Co.

OF NEW YORK,

MUTUAL LIFE BUILDIN i

Capital, $2,000,000. Surplus, $5.002,93).
JOHN W, CASTLES, President.

COMMERCIAL.
————— e~

Wheat Higher—Strong Northwestern and
Southwestern Markets——Betier Flour
Trade—Argentina Threatened by Le-
custs—Corn  Lower—Weather Favore
able—Cotton Off on Realizing and
Hammering—Coffee Steady.

TRURSDAY, Sept, 22.—~CoTroN .~ £ pot catton
was upchanged. Midding, 11.30c., agoaiust
11.40c. last year; New Orleans and Gulf, 11,55¢.,
agalnst i1.65¢c. last year. Sales, 355 hales
for spinning. Galveston declined 1-16¢., Mo-
Galveston and New
Orleans, 10'/c.; Mobile, 103c.; Eavannap, |
10%c.; Memphis, 11c.; Sales: Galveston, 1,742
bales: New Orleans, §,650: Mobile, 400; Savan-
nah, 1,682; Memphis, 425,

The roceipts to-day were as follows:

Last Laost |
i To day. Week. Year,
! Port recelpts . ......0.. 40,700 81,508 2,054
| Augusta..oi e 3,000 1,505 1.774
| Memphis............ 72 159 174
81, Louls.. - 7. 108 113
, Houston...........ooeve 7.5954 0.1
Estimated recelpta: Last Last *
To-morrow. Week. Yeur.
Houston .... 9,500-10,500 1,72 14,200
Galveston.. . 5,000-17,000 12,151 18,406
New Orlean 8.500- 4,300 2,738 8,

The total exporta from the porils were 21,881
bales, mmpmh%llm to France, 4,003 10 the
Continent and 3, 10 Mexlco and Japan,

Fulures 1n New Orgeans were as iolows:

Open Iigh. Low- Clos- Last

fng. est. eal, mg. Night.

September. . 10,72 10,72 10.8%

Oclober 10.81 10.51 10 66

ecembe 10.61 10.681 1076
lanuary 10.68 10,68 10.81 |

arch 10. 10,86 10.50

Futures here declined 18 to 30 points, but re-
covered thisand advanced 4 wo 7 pointsover Wednes-
day night's close, lost this and closed steady at a
net loss tor the day of 17 to 20 points. Prices 28
follows:

Last night.

Closing.
10.98@11.00

IHighest. Lowes!.
September.. . 10.08 10.62
October. .. .. 10. R4
December....
January.... .. 1094
March.. ... ..11.03 10.80 11 80710 .81

In Liverpool spot cotton declined 2 points. Mid- |
dling, 8.684., agalnst 8.28¢. last year. Sales, 4,000
bales: Imports, 1,000. Futures opened 1 (o 3 points
lower and closed 1 to 8 polnts Jower, with the tone
Prices as follows:

{ To-doy. Yesterday. 1903.
September-October .. ..5.80 502 : 538
gobor-x\'ovember,...,.l.ai 582  8.17@5.18
ovemher-December ;g‘ 5.70 5.12@5.13
Decembér-Jannary”. . . BT 5.10 ¢
March-Apl) ... 5 ..., BJA 5.76 507

What with reall zing and attacks by an Imporiant
Wall Street bear element cotton prices declined.
Liverpyol wasi disappointing to the bulls, the spot
demand fell off and the Austin, Tex., despatch to
‘I'HE SUN Mlunr that the chalrman of the Texas
State Boll W eevil Commission estimated the Texas
vield at 2,640,000 bales, or about 10 per cent. more
than last year, had a dapmﬂn, effect. That
the ma-ket took the cotton offered very well |
under tne clrcumstances way the subjeot of general
remark. The wire houses were large buyers. The
speculation showi some tendency to expand. The
exports were agaln pretty liberal, the Houston
and New Orleans estimatces of receipts for Friday
were amaller than for the same day 1ast yvear and
crop advices from some parts of ‘I exas were bull-
fsh enough to cause a rajly at one time In New
Orleans, New Orleans sent large buving orders.
The leading Wall Street cotton operator was un-
derstood to be a large seller, however, especially
in the last hour. It does not appear that the Fx-
:xncr place operator, supposed to be “long,”

ld. Ring traders and Wall Street did the bulk
of the selling, though reallzing through various
oxmmi s’ n houses was also noticeahle,

Montgomery, Ala., Sept. 10.--"The movement
of cotton In thls sectlon lemnlmply enormous. It
is no loxer a question of ether cotton I8 going
to be made, for it |s made. It 1s no longer a ques-
tlon of whether cotton will open, for it has opened,
and ploking != golng on at a tremendous rate. In |
former years- that la, the last four or five years— |
we frecuently had complaints from farmers that
they would not moke any more than the rent, and

he able to pay up because they made such poor
craps. Not a single complaint of this character
has reached our vars and we have made diligent
Inquiries in every directlon. Banking merchants
say they will make betler collections this year than
slnce 1850, that there are no fallures In the crop.
I.ast scason some made a crop, but some of
them did not make more than two or three bales .|
lough. We have yet to hear of one 0
e less than elght bales to the plough this
season. It Is not a matter of walting for frost to
determine whether we make a good crop, because
a good orop has matured, except that part of it
which 1s taking on mew frult”

T. A, Mcintyre & Co. sald: "The feature of the
cotton market to-day was the strong resistance
which 1t showed to efforts to break it. Its powers
of absorption proved much stronger than even its
friends sup . With Liverpool showin
no response to our late advanoce of yesterday an
many traders inclined to securé some profits on
thelr holdings and spinners Indisposed to follow
the advance at this time, we naturally look for
some reactionary movement in the market, espe-
clally after such asharp advance as 80 points, which
has taken place during the past ten days. With
this Increasingly heavier movement of the crop
from the interfor, and the largest percen of
it going out of the country, and the two different
speculative factions under ce and Sully’s lead.
ership actively opposing cach other's efforts to
dominate the immediate future course of prices,
it 1s apparent that speculation in the staple 1s llkely
to continue to broaden, es ally In view of the
greater uncertainly regarding the probable out-
"‘R{ea'n“" & C. 8a14 “Thers is sl

ros. & Ch, [ “There Is still u certanity
over the prices tha! should be commanded by fu:u'go
at this season. There seema to b very little un-
certainty as to the nrice level later on. The re-
ports of orop damag® have abliierated most ideas
of low priced cotton. First came Texas with
ravages of boll weevil and bavoo wrought by hot
winds. It was th ught, however, that the rest of
the belt would make up the deficlency in the Lone
Star State. Bu' Missiasippl, Lou'siava, Arkansas,
Alatama antl even Georg'a have given up hopes
of & h umper yield, Some reports from these States |
sav that the yleld will not exceed, Ifindoed, It eauals,
that of last year,
estion s selling u ususily high for this time of the
year, the position of the shorts Is by no means
non,no:'(l‘hlr.l redl n

“It 18 freely predicted that etton will sell any.
where from, 2 to 15 cents a p uni. The bull u{d
will nat be the same as last year. The campalgn
of latt seas"n was hased almest entirely on the
prospect of A sericus shortage in the yleld. This
year the excess of the consunntive demand over
the *uaply will be 1o the foregerund. The crop
ma he ten aud three-quarier milllons, This |
w u'l be ample In ordinary years, Lut 1t means a |
farvine this season. There may be reactions at
a0y tme, Lut 1t Doks as th=ugs the market would
receive strong and persistent :upport form all
quarters on every break of consesuence,”

Price and McFadden brokers sold, Mr. Price
beirg anparentlv the largest - seller, Howard
Wils in was a largs huver. E. Weld sold heavily,

GRAIN.— Wheat-Spol  was dull. No. 2 red,
winter September price. The Northwestern re-
ceipts were 811 cars, agalnst 308 last week and 626
last year; Chicago, 121 cars agalnst 61 last week
and 00 last year, Futures closed 114 to 13g¢, higher, |
Sales, 3,000,000 bush. Prices as follows:

Open: High- Low- Clas.

ing. ext. est. |

m&en&rr 'iiii& yoraw srees < §1

ember Y 1M 12 14
“:)y.,.,u 2 d.l.l..m-': 1198 112 18N 1198 |

| als were dull on the spol. Natural
to 82 Ibs., 35ls@87c. Sales, 65,000 hus:.w&:‘
l's:.o&t)“h‘u) 3 '\‘ol;‘u’t mlxedé'Sepumber price. Sales
, A, ures osed 1 |
Sales, 50,006 bush. Prices as 1o|lo&v‘u‘:o 1 JOReE:
{ nll”"," l::l”- h:i'- Clos- Last |
g . LA A y 1
| September.... ..56)§  56% 564 a“ ‘“!7"' |
December........06!% s S8y 58l u;z
The following shows the graln movement: |

New York: Wheat. Corn. Oals. Rye. B«
mCh&.,.‘ €00 0675 P800 ... "1’0,‘&)
0! *

Rectipts.....110,000 267,000 238,000 i

Shipmenis. | @000 521,000 2000 . 70000
. _ Buffalo: )

Recelpts ... 112,000 10,000 260,000 |
| Shipments... 30,000 318600 12,000 36,000 |

Wheat ended higher, but for a time s |
Irte{uhmv within & comparatively narrow h;:;g
of fluctuations. St, Louls and the Northwestern
markets showed exceplional auensb early In the
day. The weather was reporied bad for threshing
ll:.. Ni lwe?.. reoc| ‘muutohao,v-

. 40 19¢d. \ but h

umm Liver-
NI R

of U
{ BRECKINRIDGE, A

! export.

| Spring In bbls.: Clears, $4.70@35; patents,

Thu« [t may be seen that*while « 4

mmw'lmlsr (GMPANY
a-- Over $9,000,000.00

general Trust business
Takes entire charge of estates, both real and

O‘ERBOQ
TRUST GO, Te

08 Broadway, 5th Ave. & B4th St. ﬁ
100 WEST 125TH STREET
THIRD AVE. & 148TH ST.

FINANCIAL.

New York, September 21st, 1004

To Holders of Interim Certifi-
cotes of THE MERCANTILE
TRUST COMPANY,represent-
ing First and Second Mortgage
Bonds of THE WABASH
PITTSBURGH TERMINAL
RAILWAY COMPANY and
Common Stochk of THE WA,
BASH RAILROAD COM-
PANY,

NOTICE IS HEREBY GIVEN that this Com
pany has been notifiet! that the engraved FIRSE
AND SECOND MORTGAGE BONDS OF THE
WABASH PITITSBURGH TERMINAL RAIL-
WAY COMPANY WILL BE READY FOR DIS:

Capita)

Surplus

Undivide
Transacts a

| personal.

! TRIBUTION to the holders of ‘this Company',

Ioterim Certificates represeaung the same upon
presentation and surrender of sald Iuterim Certli
cates at the ofMict of ‘'he Mercantile Trust Com
pany, No. 120 Broadway, New York City, ON AND
AFTER OCTOBER 3, 1904,

For fractional amounts of bonds, serip will bhe
Issued bearing no Interest aud exchangeable for

¥03° honds with all coupons attached when presentod

in amounts of $1,000 or any multiple thereof.
CERTIFICATES FOR COMMON STOCKR OF
THE WABASH RAILROAD COMPANY WIL!
ALSO BRE READY FOR DISTRIBUTION AT THY
SAME TIME AND PLACE upon presentation and
surrender of this Company's Interim Certdficalos

| representing the same,

Holders transmittiug Interim  Certificates In
mall or by express should Indicate whether the,
wish the new securities forwarded by reglsiered
mall or by express at thelr expense.

THFE. MERCANTILE TRUST COMPANY,
By HENRY €. DEMING, President,

LOST--Certificate C-71731 for 80 shs. pfd. siock
J, 8. Steel (‘nr?omunn. Return owner, . G.
24 E. 94th St, Oity.  Reward.

 Svmmrsca e ——y

Berlin

lower; and Budapest were unchanged

| The rally In wheat was attributed partly to rains

in the Northwest, partly to covering and some
rehewal of buying for a turn on the long slde. M7,
Valentine of Armour & Co. was talking in a bearish
straln and sold to some extent, but Mr. Armour
was belleved to be huylns December at Minne -
apolis, and there was an idea that he was trying
to get In a pretty big short lineé. The deman
flour at the: Northwest was better. May Was
especially irm here, much more so than December,
thereby causing a narrowing of the differenti
by about one-half, The cmr in the important
Province of Santa Fé, Argentina, s, according tn
Broombhall, threatened hy locusts. This provinee
ralses from one-quarter to one-third of Argen
tina's crop. The Argentine news contribut 10
the afternoon rise, as also did a fair demand for
In spite of large receipts prices were par-
ticularly Airm at Minneapoils and Duluth,

Corn declined on long liguidation and hammer
ing. More favorable weather conditions, predic
tlons of warmer weather and the Cincinnatl Price
Current's crop estimate of 2,800,000,000 bush. had
not a little to do with the depresasion. Bartietl,
Frazier & Carrington, Irvin, Green & Co.. and
Wightman were all reported selling freely. the first
named selling May with rs‘)ecu freedom. Nr.
Cudahy was credited with selling. The Nebraska
crop is estimated by the Unlon Pacific and Chicaen
Rurlington and Quincy rallroads at 211,000,000
bush., against 172,000, last year. The Pricr
Current says that 00 per cent. of the entire crop I
safe. Private advices were reported more favor
able. Live | was !g4d. lower to gd. higher
Oats were lower on large receipts, liberal country
offerings and rapidly increasing supplles, all of
which naturally discouraged bull speculation.

FLOUR.—Quiet but steady. Sales, 8,000 bbls.
Receipts, 17,500 bbls.; exports, 6,670 bbls. Winter
tn bbls.: Clears, $4.75 ; straights, $5.85 M_,!L;

25

at Rige. for

80, Rye flour, $4.35@4.80,

OFPEE. — Rlo on the spot was fivm
No.7. Sales, 3.000 bags Santos No. 3at8.75c.c. 1. 1.
2,000 bags Santos No. 4 at 8.85¢, c. 1. 1., and 600 Bo
gata. Futures were unchanged to lg)olnm‘ closing
steady, with sales of 78,000 bags. avre was net
unchanged to !4f. lower. Hamburg was 'g to %

fg. lower. RI0 was 75 rels higher. Recelpis.
&m bags: stock, 526,000. Santos was unchanged
Recelipts, 63,000 bags; stock, 1,610,000. Prices here
as Yollows:

H(‘Mu. Lowest, Closing. Last nigh!
October,...... .0.85 0.75 f.80@n B.R0/6 85
December......7.08 695 7.00@7.06 7.00470%

7.10 7.10@7.16 710®&7 .15
h 7.2% 7 0a7. 7.30@7.3%
745 7.50@7 b5 T745@7 .5
7.55 7.56@7.60 7.506@7 M
7. 7.05@7.70 T.H0QT #H
characterized the fluctua

Some lrmulnmf
tions, an early decline being foilowed by & small
rally, Forelgn houses sold. Roasters were sald
to be buying, however. Wall Street sold. Though
American stocks are some 900,000 bags larger than
last year, Eu 's are w{ne 600,000 bags less
e cables were disappointing, but this was set
own largely to mere ma;ipulation. The under
current here was steady, malnly owing to bad
crop advices.

Remarked one broker: “It 1s belleved that the
prineioal bear interest as represented by the most
prominent spot houses has been covering Its shorsa
gradually for the past several weeks, and dnes
not now further advise following the bear slde.
1t will be remembered that this interest predicted
early in the spring that the September option
would séll at 5c. ner pound. whereas It is expir

i Ing on the basis of ﬂ(g.olo @'%c. The outlook for

the new cron starts in such a discouraging man
ner that this, coming on top of what Is rv
garded as a total crop for this season, as llieh
to nrove somewhat below last year's, |s creating
a situation which does not make short sales
annear nrofitable, even at this comnarativel
higher level than last spring’s Quotations, bu!
rather Is Indleative of ultimately higher nrices.”

MRTALS. —Were lower In sympathy with London
In London tin was 2s. 6d. lower, spot closing &t
£126 125, 6d. and at £127 28.64. for futures. Copper
there was 18, 8d. lower, closing at £58 for snot and
£58 18, 3d: for futures. Prices #s follows: Conne
lake, 128{@13¢c.; electrolytic, 128.@ 1274 castlng
1246124, 0.; tin, spot, 27.50427.76c.. lead, Spo!
.20@4.80¢.; soelter, spot, 5108 5.20¢.

* NAVAL STORRS. —SpIrits of turnentine. 5
mon to good siralned rosin, $2.90 to §2.05 .

PROVIBIOKS.—Pork was quiet at $13413.50 for
mess, Lard was slow: prime Western, §700 1¢
oned Continent, $7 §0; South Amerfcan, $8.75.  Tal
Jow WAS 8teady at 4loc.  Dressed hogs, Rl
Butter—Creapiery,  1rsis, Fegs—\Western
firsts, 21A210L,  Chicago, Sept, 22 “Conthjue
buying of Octaber ribs by o prominent vac!
house wis the feature of the day's tradiye
ket In general closed a shiade lower than st ne
with some profit taking In the Japuary opuo
doubtless influenced by the wealiness i con
Estimated to-morrow, 14,000."

SUGAR. —~Raw was firm at e, for centrifugsl #
test and 38,c. for muscovado 89 test. Sales, !0
tons Java at Delaware Breakwater at equal 10 4'4
for centrifugal 98 test. Refined was In moderats
demand and steady. Granulated was steady #f

Com

1he

5ah.100, )
CHICAGO, Sept. 22.~These were to-day's prices
Open High-  Low- Clof Lot
Wheat: ing, oSt oSt fng. Niaht
Sept., old... 100y 0 108, 1108,
Sept., new..108% 10778 108% 1077 108,
B () 1108, 10RY,  1100s 17
1120 10% N2 es
L% 513y alt, 5
50"y 4nte o0 50
“e, 8y 49 0
200y I KT L)
A Ry FIR T A
Uy 3|y a3y W
ATy T07% Ta0 18
785 728 7273 7.
707y 78 7.85 7.8,
o 6K 675 6K OW
. pork
t . 11,50 11,50 11271 11,30 1LY
Jan 180Ty 13.20 1208 124204 1L
OTHER MARKRTE
Open- High- Low (lof
Wheal: thg. ext. el np. Nigh
Minneapolls. .Dec...1108% 11274 110% 11285 111
ay... 112 188 113y 113 1Y
Duluth....... 1000 111 1084 111 108
Tol w118 Hl“- ll; ) H:". ll.“ ‘
edo....... t. 1 ey 1 116k 11314
e 11414 1164 1144 16K 114
mtr--bw 1001y oxig 1004 P8,
o ! 211 112 11 112\
wdld l\m 1e i e,

for ) 4.
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